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TOB «Haapa FO3izceray
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Komis: MiHicTepCTBO €HEPIETHKH T2 BYTiABHOL IIPOMHCAOBOCTI
Vxpaium
Bya. Xpemarux, 30, Kuis 01601 Vkpaiza

To: State of Ukraine, represented by
Cabinet of Ministets of Ukraine
12/2, Grushevskogo str., Kyiv, 01008, Ukraine

To: Nadra Yuzivska LLC
54 Povitroflotskiy ave, office 6158,
Kyiv 03151, Uktaine

Copy: Ministty of Energy and Coal of Ukraine
Khreshatic str., 30, Kyiv 01601 , Ukraine

TTamorai mamosel

Aamuii ABCT HAIPABASETECA Ha AOAATOK A0 lloBiaomaemms
«ITeas Excrnopeiims esa [Ipoaaxmma FOxpeiin TapectmernTc
IV) BBy («lIeaan) sia 10 wepsrz 2015 p. mpo BiaMOBY Bia
Vroau mpo Posmoain ByrAeBOAHIB, Axi BHAOOYBATHMYTHCA B
mexax alaguxu IOsiseoka, yraasenol mbx ITlean, Aepmasoro
Vxpaina 1a TOB «Haapa HOsiseexay 24 crama 2013 p.
(«YPII») Bracaisox TpuBasoi all Popc-Maxopy Ta icToTsHOl
smirm obcrasun (aus. IToBiaoMAeHHA IIPO BIAMOBY BiA yroan
Bia 10.06.2015 Ne Y220/15). fx Bam Biaomo, BiammoBiamo A0
ymos VPII, aaroro mabGpamms wmmHOCT Biamosm Ileaa Bia
VPII 6yao 8 Bepecmsa 2015 p., mo € 90-TmM aHeM micasm
zanpasaeHEA [Llean TToBIAOMAEHET PO BIAMOBY BIA JTOAM.

3BaKaro9M Ha BHINECHABEACHE Ta § BiAIoBiaHOCTI 31 cT.cT. 36.4,
36.7 Ta 36.8 VPII, moumnazoau 3 8 Bepecrma 2015 p. VPII
HPOAOBY>KBATHME AIATH BHKAIOYHO IO BIAHOINEHHIO AO
TOB «Haapa IOsiecexa» ax Kommawmii-Imeecropa, axa
npoaoexye I suxonysarm (ame. Amcr TOB «Haapa
IO0siscera» Bia 26 wepsra 2015 p. Ne 26-06-15/1 mpo #Horo
mamip Habyrm obop’ssxis Illeaa sa VPII Ta mpoasomxuTm
suxonyeata obo’msxu ImBecTopa), a Illeas Giapme me €
cropororo YPIT 3 8 sepecrma 2015 p.

Biamosismo, VYroaa mpo Omepamiiiay AlaasmicTs Mk Ileaa
ta TOB Haapa IOsiBcpka» TAKONK IPHINIIIIETHCA, OCKIABKE
craroM Ha 8 Bepecus 2015 p. icHye Anmre 0AHa CTOpPOHA, IHO €
Tapecropom sa VPIL

Mu rorosi aobGpocosiceo cmiBnpamgoBara 3 TOB «Haapa
IOsziBcpkas IMOAO IepeaaTi TEOAOTIMHAX AAHKX, AO3BIABHIX,
SBITHWX Ta IHIIHMX AOKyMeHTiB, mof spoburwk mepexia poai
omeparopa Bia Ileas ao TOB «Happa FOsipcoxay mackiapke
MOJKAMBO IIBUAKUM Ta ehEeKTHBHIM.

Deat sirs,

This letter is sent further to Shell Exploration and Production
Ukraine Investments (IV) B.V.’s (“Shell”) 10 June 2015 notice
of withdrawal from the Production Sharing Agreement for
hydrocatbons to be recovered within the Yuzivska area
between Shell, the State. of Uktaine, and Nadra Yuzivska, LLC
entered into on the 24% of January 2013 (“PSA”) due to
Prolonged Force Majeure and material change of circumstances
(ref. PSA withdrawal notice of 10.06.2015 #Y220/15). As you
know, pursuant to the terms of the PSA, the effective date of
Shell’s withdrawal from the PSA was 8% of September 2015,
being the 90t day following the issuance of Shell’s withdrawal
notice.

Based on the above and in accordance with PSA Articles 36.4,
36.7 and 36.8 as of the 8% of September 2015 the PSA shall
remain in force and effect only for Nadra Yuzivska, LLC
as the continuing Investor company (ref. letter of Nadra
Yuzivska, LLC on its intention to assume obligations of Shell
under PSA and continue fulfilling obligations of Investor dated
26 of June 2015 No 26—06-15/1) and Shell ceased to be a
party to the PSA as of 8% of September 2015.

Consequently, the Joint Operating Agreement between Shell
and Nadra Yuzivska, LLC, also terminates because, as of 8% of
September 2015, there is only one party constituting Investor
under PSA.

We are ready to cooperate in good faith with Nadra Yuzivska,
LLC in transferring geological data, permitting, reporting and
other documents to make the transiion from Shell operator’s
role to Nadra Yuzivska, LLC as efficient and prompt as
possible.
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Mnu Oyaemo BpguHi 32 Bamry AomomMory Ta CIIBIpAmro y
copuauai TOB «Haapa IOsiBcoka» B odopmacHH! HAOyTTA
fioro mpas Ta 0008’ a3kiB Ax Kommamii-Iasecropa 3a YPII, 1mo
SUAMILACTDCHL

3 moBaroro,

Ipexem Ao Tagial

T'osoBa  IlpeacraBHuIr ITTean  Excmaopedimms — eHA

ITpoaakura FOxpeita ImBectmentc (IV) B.B. B Vipaimi

We would appreciate your assistance and cooperation in
formalization of transfer of the rights and duties to Nadra
Yuzivska, LLC as continuing Investor Company under PSA.

presentative office of Shell Exploration and
Production Ukraine Investment (IV) B.V. in Ukraine




